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KN-334

B.COM. (Part-1IT) Examination, 2022
(New Course)

TAX PROCEDURE AND PRACTICE
( Vocational )

[ Paper : First |

( Corporate Tax Planning and
Management )

Time Allowed : Three Hours
Maximum Marks : 50

Minimum Passing Marks : 15

Note : Attempt questions of all five units. One question from

each unit is compulsory. All questions carry equal marks.
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UNIT-I/ S5-I
1. What is the need for tax planning? Explain its limitation.
FX RIS & 1 ST of T GHe Sarsd|
OR / Yqr

"Tax Planning is a legal and moral way of Tax saving."

Discuss the statement and describe its importance.

21”7 39 FIF B T9EY T4 IR Hed Iaisdl
UNIT-Il / SE-1I

2. What are the deductions allowed from the annual value
of house property while computing the income from house
property?
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Following are the incomes of a domestic company for

the year ending on 31st March, 2021 :

Business profit _ 4,003,200
Dividend from an Indian company 10,000
(Gross) B
Dividend from other Indian 1,800
company (Gross) B
Income from Mutual Fund (Gross) 5,000
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Royalty received from a foreign 16,000
concern for providing technical —
knowledge
Fee from an Indian company for 12,000
technical advise

Dividend from a foreign company | — 8,000
Company has donated to National 8,800
Development fund during the —
previous year

Compute the total income of company for the
Assessment year 2021-22. Find out tax liability if the book
profit for the company is Rs. 8,00,000 U/S 115 JB.

31 A/, 2021 H G oM I a¥ F o0 wF R
FOT @ foiad o ®

L L
RS ATH — | 4,03,200
ARAE HI & Ay (THd) — | 10,000
T AR HOAT & AT (FHA) - 1,800
STIE FHIY q 3 (FHA) — 5,000
% fqash STHH & T&HArHl J9 Uad — | 16,000
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F-EROT 99 2021-22 % [T F H HI AT A
U Y F-AEE HG BT FE &= 115 B &
SR BT 1 G 9 8,00,000 T |

UNIT-IIl / SE-1II

3. Explain the tax planning provisions in respect of Tea,

Coffee and Rubber industries.
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What is a bonus share? How can a shareholder reduce

his tax liability regarding bonus shares?
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UNIT-IV / SBE-IV

4, Discuss the provisions of deduction in respect of profits
and gains from housing project U/S 80 IBA of the Income
Tax Act.
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OR / 3Yq[

XY Ltd. (an industrial undertaking) wants to amalgamate
with PQ Ltd. (an Indian company) on June 30, 2021. You
are required to find out the tax implications in respect of
the following losses/allowances of XY Ltd. in the

assessment of PQ Ltd. (i.e. amalgamated company).

Rs.
Unabsorded depreciation allowance of the 86,000
previous year 2019-20

Brought forward business loss of the 10,00,000
previous year 2019-20

Expected bad debts 15,000
Brought forward capital loss of the 40,000

previous year 2019-20

Brought forward speculative loss of the 50,000
previous year 2019-20

XY Ltd. incurred capital expenses Rs. 2,00,000 in
2018-19 for promoting family planning amongst its
employees. The company could not claim deduction in
respect of such expenses in the previous years 2019-20
and 2020-21.
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XY Ltd. (T s STHH) T 9RAF FA1 PQ Ltd.
T 30.6.2021 %l AT AN 81 AT XY Ltd. &
gt onfe @ PQ Ltd. (Ui ) & Pe-Taier
[ 99 FaEd

Rs.

T 9§ 2019-20 P AN & 86,000
T q¥ 2019-20 1 AR T T AR B 10,00,000
AT S5 T 15,000
T af 2019-20 3 oM T T e & 40,000

T af 2019-20 31 & W T WL AWK B g | 50000

2018-19F XY Ltd. J 31U FHHAME & IRAR FASH &
MEeT & [T 2,00,000 . YoIRE ZA {6, HRE
2019-20 Td 2020-217 ISt & 36 T § Ferdl Tel o
|
UNIT-V / SHRE-V
5. What do you understand by Advance payment of tax?
Explain clearly the provision of the Income Tax Act in this

respect
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A Hindu Undivided Family has estimated the following

taxable income for the financial year 2021-22 :

Rs.
Income from house property 80,000
Profit from business 7,50,000
Interest on fixed deposit 10,000

from Bank (Gross)

Determine the amount payable as an advance tax on
prescribed dates during the financial year 2021-22, if he

does opt new tax regime.

T forg ARG URAR, S8 e &l A9 H-Ar
2, ® foxig ad 2021-22 § ffaiad #-arg o ua
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LBl
HBE qHi 4 ™ 80,000
RIS 7,350,000
% | W T R e (F) 10,000
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