Total Pages : 8

KN-322

B.Com. (Part-11I) Examination, 2022
(New Course)
COMPULSORY CORE COURSE
(Income Tax)

[ Paper : First |
Time Allowed : Three Hours
Maximum Marks : 75
Minimum Passing Marks : 25

Note : Attempt all the five questions. One question from each

unit is compulsory. All questions carry equal marks.
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1. What is Agricultural Income? What are the kinds of
agricultural income. Give ten examples of non-agricultural

incomes. [15]

P T T &7 T8 foha T & Bkl ¢ 6 IR-Py
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OR / 3YqT

Compute the gross total income of the assessee for the
assessment year 2021-22 from the following

informations :

(i) Interest on U.K. Government Securities, half of

which received in India Rs. 7000

(i) Interest received from Shri Aditya Kumar, a non-
resident, against a loan provided to him for a

business carried on in India Rs. 3000

(iii) Interest on England Development Bond, 1/5 part
received in India Rs. 40,000.

(iv) Income from business established in Pakistan
deposited in a bank there. This business is
controlled from India (out of Rs. 20,000 a sum of
Rs. 10,000 remitted to India.)
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(v)
(vi)

Cash gift received from friend in India Rs. 2,00,000

Rent of property in London Rs. 50,000. The tenant
deposited this rent in a foreign branch of an Indian
bank.
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UNIT-I / -1

2. Mr. Tilokchand borrowed Rs. 5 lac @ 9% 1 June, 2018
from Indore Cloth Market Co-operate Bank to construct
the house for self residence. The house was completed
on 1 July,2020. No part of loan repaid till date except
interest. Calculate deduction for interest on loan which is
allowable for the Assessment Year 2021-22. [15]

i foeie = 7 1 [, 2018 B W@F & HbM AT 5
5T T F T 01 gk Foy AHe Tebl S §
9% ST &X OX N M 1 ST, 2020 & FT6T AR
goTl T A gC B ®OT @B g AR PR ST s,
Fad &S I 62l T 8, @ & oEd og ®T &
T &1 Ferdl, BT FERET 9 2021-22 &g S B

OR / SYq[

State the main provisions related to provident fund under

the Income Tax Act.
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3. Explain clearly the deductions that are expressely

disallowed in computing the income from business under

the Income Tax Act. [15]

AR H ST H TOFT A H TR TMETH &
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OR / 31&@T

Arun acquired a Plot of land on 30.06.1989 for Rs.
2,20,000 Brokerage and Registration expenses on
acquisition of Plot were Rs. 1,48,500. Mr. Arun sold the
Plot on 30.06.2020 for Rs. 14,00,000 and paid 2% of the
sale consideration for brokerage. He purchased a house
for Rs. 8,00,000 on 01.12.2020 for his own residence.
Compute the amount of taxable capital gain for the

assessment year 2021-22
Index for the year 2001-02 is 100 and 2020-21is 301.
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UNIT-IV / Sie-IV
4. Discuss any five deductions from Gross Total Income
which are important for tax planning. [15]
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From the following particulars of a Hindu Undivided Family,
compute the total income and tax liability for the

assessment year 2021-22

Rent received from House Property 75,000
Municipal and local tax 10,000
Income from Business 3,91,000
Loss from Speculation Business 7,000
Loss from Hedging Contracts 12,000
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U forg stfeiord aRaR & =1 faerel | & e
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UNIT-V / HE-V

5. Discuss the procedure of assessment under the Income
TaxAct, 1961. [15]
IR STATRH, 1961 & STRFIT HY (RO B Ffspam
B TR

OR / ¥ar

What are the directions of the Income Tax Act regarding

payment of advance Tax by various assessees? Explain.
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