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KN-316

B.Com. (Part-1I) Examination, 2022
(New Course)

TAX PROCEDURE AND PRACTICE
(VOCATIONAL)

(Direct Taxes : Procedure & Practice)

[ Paper : Second |

Time Allowed : Three Hours
Maximum Marks : 50
Minimum Passing Marks : 17

Note : Attempt all the five questions. One question from each

unit is compulsory. All questions carry equal marks.

Tl U U B S} ST T TR 9 TF U
HET A 31 @ty & ofe gHE 2

KN-316/1000 (1) [P.T.O.]



UNIT-I / S5re-|

1. Explain the following deductions : [10]
(i) U/s 80G
(ii) U/s 80U
FrT Al Bl EHEET
(i) g 80G
(ii) g1 80U
OR / SYqT

Mr. X, an individual, has the following incomes during the

Previous Year 2020-21 :

Gross income from Salary T 1,05,000
Income from House Property (computed) ¥ 37,000
Income from Business T 5,20,400

He paid a life insurance premium of ¥ 5,000 on his own
life and contributed 12% to the RPF. Find out the amount

of his tax liability for the Assessment Year 2021-22.
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U i . X & Taay 2020-21 #7771 B

o 9 T ST ¥ 1,05,000
T @ | ST (O ) 3 37,000
R q 3 3 5,20,400

TG AU Sia W SEd S SitEE 3 5,000 FE
fopar & 12% goiferg Sifagve wve & SieEm fRam &%
freiRer a¥ 2021-22 % U SHH H ARG ST BT

UNIT-Il / SE-1I
2. Discuss the Process of the assessment of a Hindu
Undivided Family. [10]

w forg afasforg aRaR & &x-FraiRer sk & ao
il

OR / SYqT

A, B and C are partners of a firm with equal shares. The
profit and loss A/cfor the year ended 31.3.2021 shows a
net profit of ¥ 99,750 after debiting the following as per
deed:

(i) Salaries of ¥ 20,000 and ¥ 15,000 to A and B

respectively.

KN-316/1000 (3) [P.T.O.]



(i) Bonus to C ¥ 15,000

(iii) T 5,000 for interest on capital to A calculated

@ 20%

(iv) T 10,000 for rent of the business premises paid

to B.
(v) Commission of ¥ 5,000 to C.

Compute Book profit and the total income of the firm for
the Assessment Year 2021-22 assuming that it is a

professional firm and all are working partners.

A, BT C 0% BH & S & HEEKR &1 31 T 2021
Pl GH BN did a9 Bl -2 AT Fg % AR
71 3 29T & B 9§ T 99,750 Y T D

() A TI B & I ¥ 20,000 Td 315,000 FHAS:
(i) C SMET 15,000

(i) A @ T W 20% F AT 5,000

(v) B % AMWRF W= & BT 10,000

(v)  C @l FHIE T 5,000
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R FERer a¥ 2021-22 & Qw4 1 g A @ o
A T & G §T o 6 w1 T 9 H

B Al HEER FE WEER g
UNIT-IIl / SE-1II
3. Write short notes on the following : [10]
(i) Recovery of tax
(ii) Deduction of tax at source
et o ifera femfw fofeg
() B ag

(i) ITW WM | & H Fenl
OR / 37T

An individual assessee has estimated the following

income for the Financial Year 2021-22 :
Income from House Property ¥ 80,000
Profit from Business T 7,50,000

Interest on fixed deposit from bank (Gross) ¥ 10,000
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Determine the amount payable as on advance tax on
prescribed dates during the financial year 2021-22 if he

does opt new tax regime.

TF AT HET B A ay 2021-22 § HfeRad
A B8N & AP ©

A g9 9 3T ¥ 80,000
Zaqg 9 9 ¥ 7,50,000
% 7 = S W A () 3 10,000

focia ad 2021-22 7 feifa foRtel 96 37 ot &
T & O HINT, AT T8 5 H-JGET Bl I
Bl

UNIT-IV / SBE-IV

4, What is meant by "Deemed Assets"? Discuss the

provisions of Wealth Tax Act relating to deemed Assets.

[10]
‘AT T TR @ T NI 37 a-ah} AT %
ST T TS SRR & UhEe GHeE
OR / 318al
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What are the Rules regarding valuation of the following

assets under the Wealth Tax Act?
(i) Business Assets
(i) Jewellery

(iii) Life interest

q-HY AREH & FId e TERE & Jedih &
ddg 7 @ gEee o

() AT T
(iy SR
(i) Sl fed
UNIT-V / SHE-V
5. Explain the procedure of Assessment for Wealth Tax in
detail. [10]

q9-F B [T H MEROT H FERE @ R |
REEEY

OR / 3YqT
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What provisions have been made for collection and

recovery of tax under the Wealth Tax Act?

g-HY AAFEH | B & AW T aGl & a4 e
fR ™
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